S —
EUROPE'S ABRORFPTION OF QOLD,

A farthar ahipment of gold to Europs, amonnt-
fng o 700,000, was m early lask week,
bringing the total for thes fortulght up to 82,000,
000. It Is annonnced that the nitimate dentina.
tion of the matal (s Rusala, although It goes n
Lhie first instadcs to Germany, or possibly 1t may
roplace In Gormany an squal amount proviously
sant from Lhat couniry to Russia. How many
mers milljons of gold Husala has abworbed in
this way during the past five years, and how
much of It has besn farnfabed by the United
Buatea, [t In imposaible to say exaotly, butof the
$260,000,000 more than our recefpta whioh we
have sent abrosd slnce Jan. 1, 1801, [t Is prob-
abla that nearly the whols hias been divided be-
twesn NMusnin and Austris. At all svents, the
flumian Government i eredited with now hav-
ing in ita trensury $400,000,000 of gold, and the
Austrian with $180,000,000, which Ia much
mors than either of them possessed In 1801, the
stocks in London, Paria, and Herlin bhaving in
the samo (nterval lnorensed likowine,

The purposs of the Rumssian Government in
scoumnlating this large store of gold has all
along been assumed o be of s military nature,
In the avent of & war with any of Ahe other
great Enropean powers, making A‘. nogotlin.
tion of & Joan diMoult, the pos on of thess
bundreds of millions in gold wounld be very
dedirable. The recent announcement, however,
that Rumia has been putting s gold into the
shape of coin, with the view of substitutiog it
for the irredeemable paper money of the empire
now in clrealation, furnishes another explans.
tion of the matter. Acrording to this anhounce-
mont, gold to the value of 780,000,000 roubles,
worth In our money $478,000,000, or 80 cents
to the rouble, has been ralned in pleces of ten
roubles ench, and s now ready to be lssued.
This involves a reduction of onesthird In the
former metalllc value of the ruble, but It repre-
sonts vory nearly tho actunl guld value of the
paper It ls intendeil to repince.

In the case of Austris the accumulation of

.gold has beon made distinelly and avowedly for
tho purpose of resuming, on a gold basis, the
epecis payments which were suspended In 1848,
and whioh, in consequonce of the wars In which
Austria has been Involved, have been suspended
ever since. The decreea providing for the re.
‘wmamption were fasuad in Avgust, 1802, and, at
‘the Iatast acconnis, tho guld colned under them
bad reached the amount of $100,000,000, so
that, from day to deay. now, notlee Is sxpeoted
from the Governmaent of its rendiness to redeem
with it the empire's outsatanding paper money.
Like Hussia, too, Ausiria s to resume, hot In

coln of ita former moetallio value, but in new

coln reprosenting as nearly ms possible the gold
walue of the paper in circulation. And as Rus-
gla bas definitely abandoned the old silver
rouble., 60 hoa ‘Austris abandoned the silver
standard, and for each silver florin, formerly
worth 50 cents of our money, she will substitnte
two " crowns," worth 20 conts each in gold.

It will be interesting to observe the effect
which this resumption of specle pAyments In
“gold by Hussin and by Austris will have, when

it tnkes place, upon the currency of other civil-
{red nations. Presumablyiboth coubtries will
now cease to absorb gold, at least to any great
amount, and, moreover, by liolding themselves
randy to pay It on demahd to all aoplicants,
they may, in the vicissitudes of trade, be com-
pelied at vimes to return to the general stock
‘some portion of what they have Iately been mo-
cumulating. In fact, gold payable on demand
by a Government, ns by a bank, Is virtually the
property of the whole world. Any person who
can offer in exchange for it other valuable art!-
cles can get it at pleasure, and carry it away to
. poinis whers it ls wanted,

It Is an sxiom of political sconomy that the
mass of commodities In existenos at any given
time, taken as & whole, tends to rise in 'price
with the increass of the mass of money agalinst

“which It is exchangeable, and to fall with fta de-
crease. For, money belng itself a commodity,
and differing from other commoditles ouly in
“fts universal exchangeability, sny increase in
fts supply, a8 compared with a fixed amount of
another commodity, must lower ita own ex-
change value, and aoy decreass must corre-
.spondingly raise that value. A small namber
of theorists dispute this axiom, but they limit
thelr roasoning exclusively to metalllo and pa-
. por money, dlaregnrding the Immensely greater
quantity of credit money, which, for purposes of
trade, s the same as coln and notea, The seller
of merohandise, stocks, or real es*ate accepts in
payment, In ordinary times, & cvheck on a sol-
vent bank as willingly as ho does currency, and,
indeed, he usunlly prefers the check to'the cur-
renoy because of its greatsr safety and couven-
{énce. Among buyers competing for the same
article, those who have thelr money on deposit
in banks stand on precisely the same footing as
those who have It ia thelr pockets or in thelr
safes. The result is that fully ninsty-filve per
cent. of the money that changes handas dally In
this city and in the other business centres of
the country Is In the shape of bank credits,
mnd {s transferred by checks. Hence to argue
that because an increase in the mere coin and
paper currency of the world does not, to mcor-
reaponding extent, raise prices, thoere Is no rela-
tion between the mass of money and the prices
of merchandise, Is to argune on InsuMelent
promises. Hesides, where the Increass of the
total smount of both currency and credit Is
equalled or exceeded by mn increass In the
supply of any particolar srticle of merchan-
dise or property. the tendeney to a risein the
price of that article is counteracted.

Nevertholess, since both bank credits and
paper currency are promises tolpsy metal, the
rulfitment of which is liable, at times, to be
extensively required, their volume Is more or
less limited by the amount of metnl moner
avallable. Hence the reserves which banks keep
for the payment of their depositors, and which
banks and governments Issuing paper currency
keep for the redemption of that currency
when ita redemption s d ded. Usually
a reserve of one-fourth or less s assumed to
be sufMcient for deposits In our banks, aud the
United States Liovernment has at present in gold
goe-third of the amount of fts outstanding
demnand notea; its gold coin and bullion being
sbout $127,000,000, and Ita notes, exclusive of
those In its own possession, amounting to about
$130,000,000, The Bank of England keeps
for s circulating notes, except for about
$75,000,000 securel by Government loans, a
“resorve of 100 per cent. In gold, and for its de-
posits It hins at this moment one of B0 per
cent. The Bank of France Lns for ita notes and
ita deposits togetlier a raserveof 43 per cent, In
gold, beaides 20 por cent. In sllver. The Impe-
rlal Bank of tiermany carrles In coln snd bul.
llon mnearly 100 per ocent. of ita outstund.
ing notes, mnd U3 per cent. of ita notes and
deposita together, When the Austrian Govern-
ment resumes specle payments It expects to
have on hand gold to an mmount equalling its
outatanding notes, Tho banks of Great Britain,
other than the Hank of England, very fow of
which Issue clrculating notes, are content to
earry ngninst their deposita reserves of 10 per
ceut. andd less, relying upon the Daok of Eng-
tand for help In tlues of trouble.

Henoe, any Incrosse in the amount of metal
used as money permits An Inorease of the
volumas of oredits, and thus tends to raise the
general levol of the prices of commedities,
Upon this fact is founded much of the reason-
iog of the Evuropean blmetallists in favor of
wecording to silver the privilege of unlimited
colnage. They say that, adding It to gold and
using It convurrently with gold as the founda-
tion of eredlt money, or, as our silverites phrase
It making It equs lly with gold * money of ultl-
Emate rn‘-larm-l:inn." would Immensely Increass
the volume of money available fur purchases
and thus raise prices all around. Thelr error
lea in aastiuing that boih metals can be thus
fused together so as o form & homogeneois
unit. Their exchange value as monoy s fiawd
by their exchange values aa metal, aod, as this
walue varies, in each, with the quantity of it in
market, one (8 st one time more valusble as
wioney than theother, and which ever s the more
waluable will, under the free coinage of both,
be discarded from wse us money. This has bip-
pened again and again ln France which s so
trinmphantly poloted to as ah axkple of what
blmetallism can accomplist snd oue of the
champlons of Limetalllsm In  this country,
Frascis A. Walker, in his laieat pamphiet on
the subject says: *We flatly deay that bi-
melallism necessarily lnvolves the concurrent
wirsulation of the two metals;" sad, "1 It e

mlta only In establishing an alternating ofreuln
tion the chief restits of bimetallisem witl be
achleved ne Lhey were by the action of France.™

On the other hand, gold monometallists are
somewliat embarrassed 1o sxplaln why, with
the enormotn apparent Inerenss of the produe.
tlon of gold durlng the past few years (n Afrion
and In the United States, ralaing the world's
aontal product from B100,000,000 In 1801 to
$200,000,000 in 1805, and the total product for
the fAve years to §R15,000,000, the prices of
staple commodities have falled (o advance in
any marked degres, The anomaly s partially
aeconnted for by the Inerensed conmtimption of
gold for decorative abd manufacturing pure
poses, which Inthe United Siates nlone has been
In some recent yoars as wmuell as 815,000,000
and hna rarely fallen balow $10,000,000, For
the whole world the mosat moderate experta
eutlmate It at $00,000,000 per year and some
put It et a higher Neare,  S00L at $00,000,000
per yoar It would amount for five years past
to but $000,000,000, leaving $5156,000,000 i be
added to the world's stock, Consldering that
n gross tolal production of $1,290,000 In the ten
yenrs from 1830 te 1800, when the Californin
and  Ausiralia mines wers moat  fruliful,
led to & marked rine in  prices, this net
addition of $6105,000,000 in the lnst Nve years
ought to have been affective In the pame mans
ner, and probably It would have been thus
effective but for the Interference of Russia and
Auatris, That interference having now coms
to an end, the continued Incrense in the yleld of
gold should legitimately luad to a fall in It pur-
chasing power, Just an stopping the absorption
of sllver by our Government (n 1803 led to a fall
fn the purchasing power of that wetal. The
British bimetallists, In the face of the ropeal of
the Sherman met, Inalst thnt It was the closing
of the Indla mints in 1803 which caused the de-
cline, but this is untrue. As soon as our Qov-
ernment, In 1803, ceased (0 obatruct the nat-
ural course of trade, silver, nnder the Influence
of a steadlly Inereasing aupply, fell in exchauge
value, and now that tusein and Anstrin have
consed to interfero with the natural distribntion
of gold ith purchasing power ought alss to dl.
minish, or, what is the seme thing, the gold
prices of commodities ought to rise, Ellver
has already risen, and, unleas some fresh dis.
torbing eause, such as Lthe stoppage by war of
Bouth African gold mining, comes ln to prevent
ity other commodities will riss nlso,

Matrnew MARSHALL,

FINANCIAL AND COMMERCIAL

New York Stock Exchange — Snles and
Mange of Priceson All Securities Denltin
During the Week Ending April 18, 1896,
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Tlie Treasury balance nt the close of business
on Satirdny was S0 145700, of which $120,.
pin 140 wos gold,  The national bank note oire
culntion outstanding at the close of Lusiness
nn >aturday wnas LAMLITIL e deorvare for
the week of 270,790, Halanee of deposits to
redenm national bank notes, 820,002,7i, u de-
crense for the week of 85!
The imuorts of general moerehandise, neluding
dry goods, at the port of New Y lunt we
wore SOOTILRNL, aeninsvt $0.015, 750 the
vints week, and B1O.GKE 087 far ‘.'lu- rOrres
ing week of lnst vear. lht‘ lmpairtn of spimelo for
the week were S0:L054, of which 817,244 was
iuhl making total specle (mporied sinve Jan, 1

e
IWIHI..

IR TULNTO. Exporta _of specle ware: (iohl,
s, aml silver, SNNO060, & totul of 81,
i), myninst $LU00,008 tho previous week,
'I'In- exporin of -prrvle sinea Jay, 1| nave been
i, B10,04K, -ul.‘ and stiver, $1U,228 1, o to.
tal of 3000,T04,

Tl

weekly statement of averages of the

Clearing Honse banks ahows:

Chanpgesr

Inc. §00GT 400

Inv. WsMO

: 14,04 LY Lin, iy
Leg'i Vi n IR hu w 900 Ime. 401N
Spevio. ..., Dbal l-'lai 1] Bb.0ve, »u-u Dev. S0ANDO
I!nt . B "! Tiv 'Illl'l II i, l I'I‘1 HW ne. l( “ "h'll
RBw've r'd 120,787,800 195014 900 Toc.  ¥E6, 400
Burp'us BITENL 480 BIAABL OB Ine. 820100

The stirplus & Fear apn was BLo,004,078, and
twa years ngo BRUO0K 025,

The Heorganization Commities of the 5 ra.
ruks Hireat tallway Company bos extendsl i ho
time for the deposit of secarities with the Ganr.
anly hun Compsuy under the plan af reor.
wanieation unthi April 97, without penuslty,
after which date deposiia will be scoepted, i na
all, on terms to be anunanced,  ‘The rommities

coptrols s large majority of the bouds,

BANKING AND nuﬂu 4L,

'.\d"ﬂlu ment.)
‘ll‘- t‘vlr ATUOEHULDERS SHOULD

3 Ill)\li Bl-l' o,
Al F IR, et
Allow news vy

i} wailre -m.«u ke s et alinsect on
i bl aimisl regrts 0F all val ol and saner pubiio
solppioarmllome v il e VIEW 10 fear BATIE & [Fie sinle
ekt ot ralag Ananeial
webvrishu s Bl condition, &
wiren the lesllng Aasncial Wl the day
we bep by Vhe aldest apeeinl oF sale up al! Newa
bwiiila mipid W Nasaan sl Daw Yok

BONDE
RE AL HED

: 'I'HE SU'N MONDAY, AP‘ML 20, IBN

MATFLRIED.
PULATORD.-POAT. -On Wadnesday, April 15,
1090, At Christ Chureh, Elieasath, N J.. Lilian
de Poyster, danghter of the Rav. Nichard Bayley
Pout, w.loil lrmm I"rl.ltfnﬂl

:’Im.
ABERL.~On Sunday morning. Aptil 19, 1898, John
H. Atbeel, In the Bist year of his age.

Friands ofl'hl familly are s lted to attend e fu-
neral from his Inte remidence, 127 8d av,, on Wil
nesday, April 19, &L 10 0'clook AN,

DONOVAN,=AL har realdancs, 1,040 Madison avs
Atin Doporan. widow of Michaet Donovan,

Requitm mass at B Ceollia’s Chureh, Fast 100t ot
off Tarsday morning a8 11 o'clock. [nterment in
Calvary Cvmetery.

DONNELLY,~0n faturday, April 18 at &1 Vine
e#nt's Honpiial, Lawrenoe Francls Donuclly, sged
s yrare,

Funeral from hig late redldences, 249 Fast MOLh o1,
Tussday, April 1. at 0 A. M.; thence to the Chureh
of B 1'sul the Apostle, corner 00th st and Colum
i &Y, where & sofemn requlom mass will be of.
fured for Ahe repose of his sonl.

EUSNTACE —Atthe restdenee of bis mother, 880
East Bath ot John F. Enatace, Inte recelving teller
of Ernlgraist Industrial Savings Uank.

Kotlee of funcral hereatter.

KENT.-Un Saturday, April 18, Andrew Wesley
Kefit tnn the 40th year of his age.

Funoral srreioos at his late renidence, 129 Weat B0th
st nt 900 AN Monday, Apeil 20, 1t s requested
that no Aowers be sent.

LUNDIR-tn Aprll 19, of preunmonia. S8amuel
Wilson Londle of New Yaork eity, son of the Inte
Win, 1 and Bmma J, Lundle, aged 24 years,

Funeral aerelees fron resldence of his uncle. Na
thaniel Lundie, 80U Uilon st town of Unlon, N 1.,
Tuosiny, April ¥L, 1600, at 2@ P. M. Friemls re
spectinity invited,

MITOMELL <At his realdence, 40 Eost ar, Long
Istanil City, Aprll 19, IS0 Jobn J. Mitckell, ex-
Bherlff of Quesns county,

Funoral from St Mary's Uhureh, Long Island City,
Wedunesdar, april 2¥.at 10 A. M. Frienus of hid
brotliers, the ey, § 00 Miwhiell and M. T. Mitcholi
are lnvited tothe olsequies. ITnterment jn Holy
Cromn Cometery, Pleass omit Aowers

Bemtives and feiends and members of John J.
Mirchell fodge, Noo D88 AL O, U W, bre resjpect
Fully tavited (o pttend fuueral,

RICHATU? HARGROVE, Becretary.
TERRENCE MORIUS, Mastor Workman.

POPF.—At A reghiar moeting of the Hoard of
Directors of the Amercan Tobacco Company hield
at its ofMees in Now York city on April l O THDd,
tha following lullons wers ¥
adopted:

Resolved. That In the death of Mre. John Pope, who
was n direetor and Vice-Presldent of this company
froim (s oreanization (0 his death, the company
has Jodt an able and falthful oMoeer, the direciors
& conservative and prudent associate, his family a
devoied member, and thn community In which he
Jived n usefal and gonerois ditizén; that though
Mr. Pape posesasd rare business qualificatioos
and commanded the confidence of those with
whiin e dealt, his most shining quaiities ware hin
gentieness with his companions, his generous
sympathy with the afMicted, and hls unostenta-
tioun charity to the needy; thinking no erfl of
others, he lived and dled with the conflaence of
all, reapeoted for hin Integrity and loved for Lis
kindliness

Besolvidd. That thess resolutions be spread upon
the minutes, anil that eoplea be published in thy
newspapers of New York clty and Richmond, Va.,
aud an engrossed copy be sent 0 the family of
Mr. Pope. JAMES B, DUKF, Fresident.

JUSIAN BHROWNE, Secretary.

STEERN, —Sulden!y at lis resldenes, 143 Eaat (5th
et ApriL LT, 1500, Jumea Rich Steers, In the 85ta
year of his age,

Fuperal services at Trinlty Chapel, 26th st., near
Iiroadway, on Monday, the 20th Inst., at 10 o'clock
A M. Please omit fowers.

VAISSIER.-Oo Aprli 18, Mara Valasler, in hla
f=th year.

His friends, members of the New York Stork Fx-
change, and Lotus Club are tuvlted to attend his
funeral at Bt. Vipcent de Paul Chureh, 204 st
neur Othav,, on Tuesiday, Aprii €1, at ¥ o'clock.

~WOODLAWN CEMETERY

OFFICE A=Ten -1-.
oonl.a\w\i NEATION $A 11 Wa
LEM IIAII HaOA L,

.ﬂnndll.

i e

.llumll.

e A

OREGON SHORT LINE
& UTAH NORTHERN

REORGANIZATION,

The committes bas reesived, under the Fan of Re
organisation, the following securities) B10,408,
OO Cotsolldated My go B per sent bonds of the

Uregon Bbort Line and Uish Northern Raliway Co,
belng OF per onnt of (he amouat ontstanding
BLARL000 | inh Noutnern Oeneenl Mortgage bonds,
belng W pier crbit of (e Amoust onteiamiing |

B, 700000 | 1ay Southern Extenalos First Mort
mnme honide, Being V0 per cent. of the avonnt out
staniling: RRAE530.000 of the raplint atiwk of the
Chegon Bourt Lite Wnl ULl Xortheen Hallway o,
Detng 00 per cvnit of fas amount outstamling.

In sddition to the alve B12, 740,800 Collateral
Traat O per oent botida of the Ormton 8Short Lite und
Utk Northern Mallway Co, belng W8 orr cent of 1he
amount outstandt e, havo assenied to the plan,

The commiites haw this day robed o extend the
i For depostt or atamping of wil rlnssen of sectir)
tem peelvable under snld Pad untll and tneluding
MAY INT, 1IN0, After that ate securities will
bhm pocidived N LV a0 the discretion of e cotiinit
e and upon mt of PENALTIES as follows,
o owit: FIFTY BDOLLARS (B30 apon each
Dot and ONE DOLLAK 81 on vach share of
wook, IN ADDITION w the asscgament required
Ly the Plan.

BAMUEL CARR, Chnlrman,
Avtes Polbding, Boston.
ALEXANDER E Onlll,
WALTER U, OAKMAN,
NATHANIFEL TIHAYER,
GORDON ABRBOTT,
GARDINER M, LANF,
A, A, M, NDINNEV AN,
GRORGE F, BUTLER, Seeretary,
ne Wall ftroet, Naw York.
NICHOLN,
Connsel,

HMENRY @,

ﬁ":l‘;t?:;‘““ P Aprii i, 1800,

Guarant} TrustCo.
of New York.

Fuormerly New Tork Ouaranty sud Tndemaity O
Muranl Life Building,
03 CEDAIN STREET, N. Y.

CAPITAL, « . = = 82,000,000
EURPLUN, -« - « = = §%2,000000
ACTS AR TIUSTEFE FOR CORPORATIONA,
FIRMS AND ISDIVIDUALY, AS GUARDIAN,
EXICUTOR AND ADMINISTRA'TOIL TAKES
ENXTIRE CHARGE OF REAL AND PERBONAL
EFRTATES,
INTEREST ALLOWED ON DPEPOSITS
subject to check or on certificste.
WALTEIL ti, OAKMAN, Presidout
ADRIAN ISELIN, In, Vice-Presldent.,
GEORGE I TURNHULL, 24 Vice: Mresident.
HENHKY A MUHRAY, Treas. and Bee
J. NELSON BORLAND, Assist Treas. and Seo.
IHRECTORS,
Bamnel D Boabeock, Adrisn Irelin, Jr.,
George F. Haker, Augustus . Jullillard,
Gieorge 5 Howdeln, James X. Jarvie,
Frederle Ciomwell, Richerd A, MetCurdy,
Walter . Gillette, Walter G, Oakman,
Ttobrt Goslet, Aloxander ¥. Urr,
ti. ©4, Haven, lienry H. Rogets,
liwer Hurriman, Honry W.8mith,
" Homern Hayera, H, McK. Twombly,
Charles It Henderson,  Froderick W. Vauderbile,
Willlam . 'lllln!r.

REPUBLIC OF CUBA

$2,000,000
SIX PER GENT. GOLD BONDS,

Keutond propesdnls will tie rrosived unill Rve o'cloek
M, Anm 21, 120, At the oMee of the Treasurer,
o, 1N Warter Streel, Xow York oity, for the pur
e oof sl or any part of BND000 Jtepabl l.o of
A sl per cent God Conpon Bonds, being o por.
moof an fasne of 800 GOD antnorized By the
iovertiment, princiial aad interest payable tn
lha. itlen of flavana or Sew York.

Thie recitals bn thie bomd make the principal dus ten
TPArS & the evacuntion of the laland of Cuba by
the & forces, this Hepublio resoryvine the right

———

Special Aotices.

hﬂ'l'l('l': TO THE OWNERS l’F‘ DUUH
~LICENSE,

Dog TAcensea or Henewals for [KO0 are how ready
for Isstie and may be had at the Headquariers of the
American Selety for the Frevention of Cruelty to
An'mals, 10 East 284 b, New York,

Grigtoal loenses or repewals for 1505 must bo pre.
septed at the time of applying for renewals for | Sink.

Lirenen lesund for ;---ur‘-utlluu April 4o, 1890, ary
vold on and alier that dnty

Ihigs wnt llec nsed p\:rnunnt 10 lnw (vEor to the Tat
day of Muy will e selged and taken Lo the Shelter for
Atlminls, 12 et and Fast itivor,

ANy pors i whodoes pnl pr
talis 1o enmply with the law |
Ten Dollnrs,

A reward of Twenty fve Dotinrs will be pald ror
the arrest and conviction of any person foanil stesis
Ing n dog bearing a licenee tnn af the alieve nanied
soclety in the city of New Yor

JOHN I' HAINES, President.

NEW YORK, April 20, =0k

.ﬂnaunal

RICHARD V. HARNETT & CO.

HENRY W. DONALD, Auctloneor,

REGULAR AUCTION SALE

STOCKS AND BONDS,
TUESOAY, April 21,.at 12:30 P, M,,

at the Real Estate Exchange & Auc-
tion Room, 59 to 65 Liberty St.

{By order of Toulin ~s Wrlkht, o
nr J Tones, deceny
Clalm against Heiijn o, Wetn -r» l'ru.llhtlll' tn
# wikh tutersst from ortoler, |18
Ry arder of admiuistratrt of Kamnel hurrllum ]
Limeinberahip Sew Vork Prodice Kaehange,
arconnt nf whtt I sy etnsern. |
<o Hnllway Co
nt. bonds,
100 shares Seeoiul Ave e B paRh,
wos lﬂarﬂ Kewly Motor o of \rw Fu lund (hypothe

ey
Orduer lnr 100 shiares Kecly Motor Co, of New England,
teaued Tan. €0, §sul iy pathvented ),
Agreemorits by Johin W. Keoly to idellver (0 shiares of
Recmpany to e orannlosd based vn vertaln
furantlonsof s lunwi as & |Liberator,a Vi
tirarory I-.nxlnr anid other inveutions

cure w e nse or wiio
latle to pay n Ans of

nlllrl\lrix, elo..

toorn ke ap and pay dald Donds at wny internst periad,
At the face valie thereafs and pladie e adl teveiines (o
the parment of princlpal and iaterest. Denoming.
thovns 1000, BLO0, B0, 250,

The Covpous are payiabile on the Arst daye of April
and Citotwr of ceen year, with the umderstandong
that pariveint of sam  Lie deferenad ontll wix
pesntie ufter thae «vac Tom of Cuba by the Spaniah
farees, anil are reedivablo for taxos In proportion of
wnearh,

Al proposnls mest B genled and endorssd - BID
Fuit BuNDS Y Propmosals for all or & part of the
ALove tasie a1 any peice will be taken into conaidera.
v, bt the rl nrois rmmrled o roject hids under
BOXLV LU et fare valu
FUHTHER 1 \I '.I'Il‘l JI&!‘I‘II\ MAILED UPON APPLI.

nJ GUE ltl!‘\ Treasurer,

No. 102 “nn-\r;‘“m‘ \:w York City,
REORGANIZATION

Atchison,Topeka & Santa Fe
Railroad Company

EFUCOND MORTGAGE CLANS A BONDS,
SECOSD MORTGAGE CLASK B BON DS,
FINCOME BONDS OF 188D,

Ta the Holdersn of Unlon Trust ‘ompany
utes of Deponit for the sbove-named

The preferrod Stock of the New Company (8 now
ready for delivery, sl the balance of the cash as-
acximoent on tue above meptioned Honds—telng two
per eent un the par value thernof —has been called for
payient an o efare the tnirtieth of April, 1504,

Certillcates should be presented. and payment
made, at the oMee of Union Trust Company of New
York, 80 liroadway, on or before April thirtisth, 1608
after which date puyments If recolved, will be suls
Jeet tosuch penalties as the Commitive may presoriba

NEW YOTILK, April 16ch, 15040,

Union Trust Company of New York

THE STATE TRUST €0,

48 WALL NMTREET.

Capital and Surplus, $1,800,000.

Acta ns Vreastes, Fegintrnr, Teaonicr and
Fisenl Agent aof Corporations, and as Exce.

Lists ut Avetionesr's, T1 and T4 Liberty st

INSURE YOUR TITLE.

Why carry the risk yourself ¢
Why rely on sny protection but the
best?

FUR A POLIOY HOLDER, THIS COM

PANY

L Defendsat ite own expensa any sult brought
aguinst o title gunranteed by i

2 Paya nny claim esteblished ngninst tho
property.

B Campels an objecting purchaser to com-
plete his contraet to buy ; or, i defented in
the nttempl to do so,either pays the damages
or takes the property off lte polley holder's
hands
No othor eystem doos nny of these things, but

leaves nll the risk anod loss to be burne by

the owner,

TTLE GUARANT=E
AanD TRUST COMPANY.

85 Liberty S, N, 1,

20 Court st,, Vrooklyn,

N, k cor. 68th ot & Tth Ava., N, Y.
CAPITAL,...cvvevsss.. 52,000,000,
SURPLUS.. .conesrsrnsiBh a5u,000.

NorfolI\ & \\cv.lern R R, Co,

Maryland & Washiagton Divisien.
FIRST MORIGAGE BONDS,

Hulders 0L above Louls who sre dissatisled with
the tertia offe b0 Aot L e Plan of Beorsunization
atvd March (¥R Inwl. &fv 19 ueabed wnmunle
eatio with the undersicned befusy depositing thelr

Bopds upder the vkl m
TR e, a EXTIN & €0,
New York

Ulioes

-

il ; 154 W)
orm LIS :uu

WISBUHSII CENTRAL REURBIIIZHIOI.

AL & duly ealled meeting [ ™ il g sl
hield on the Léth lnsant, e

.
AR of revrgnaldsiion

o8 shbtunitted Ly Ve Ll es was wosnimously
adnpied,
bep of ¥First Jortgage sod Inoms Bopds siar

Wil b anade wits tho boalked Blaive Tras Comipeny
I New York and with Hosrs Hrown Brolbers & Cu

bbbt
WEORGE (OFFELL, Chairmss,
e

PF | NEW YORK, Jwavary L6i, §

utor, Admi ator, Trastee, Guarding, sad
Commitire of Estates, Takes foll eharge ol
Menl and Personal Estates, fnjereal W
lewed on I'lfualll.l.

FRANUCIS 5. BANGS, Prealdent.

e f.'_”;l‘lu‘“-‘l-’-\'im.l'mmmu

JUHN . ADAMS, Secretary,

MAURIVE & DECKER, Treasurer
TRUSTERS

Heury Steers,
wae W, gulntard
reat 1l Purker,

Uharles Ssoribuer,
Charles L. 110y

Willis 8 Palua
Henry 1L Uik,
Cliarles K. ¥ lint
Wl Trenkuin
Willlam M Kendalt

Vi Lo S0 Tohint i Grorge W, White,

Jonephi N Mallock, 'l' wrcival Knauth

Edwin A, MiAlplu, ohin . Adems,

Arlrew Milin, Fronecis s Ranes,

\\ |1 n. i A Nush, Francis Lynie Stetson,
we Foster 1N Thonums A, Molntyre

J l‘ Taober l-l\num E. Pour.

Government ano
Municipal Bonds

BOUGHT AND SOLD.

APPHATSUMENTS MADE OR QUOTATIONS
FUNSI=MEDL FOR THE PUIRCITASE, SALL,
Ut EXUHANGE OF ALOV E BECURITLES,

LISTS 0% APPLICATION,

N. W. HARRIS & CO,,

BANKERN,
15 WALL STREET.

GREEN BAY, WINONA AND ST. PAUL
RAILWAY COMPANY.

To the Ralders of Fiest Mortcnge
Cosndlidated Muviguge Honds,
Bonds must be depoalied with ihe Farmers' Loan
atd Trust Compatiy sa or befure the Yoth day oF
April, 1sb8, 1o order (o porticipate (i the plan of
reorganization of skl ralivoad. o bonds wil be
peewived pflor thgl date,
WM., JAY HNUANT,
€, LEUYARD BLAIR,
MARK 7. 10X, Chnirmnn,

LOCOMOTIVES.

Richuond Locomotive and Muchine Works,
RICHMOND, VIRGINIA,

““m F nl\ COMPOUND LOCOGMUTIVERY TO THEIR
N DESIGNS UK TU BPECIFICATIUNG

-.I.tﬂll‘ v.uulﬂd shops,
An 1@ rr

" e 00 lesvwmollves,
L] m. “ilisiacio
b L.nu.o.dun Sollziied,

Iz
rCommitive,

NORTH ERN PACIFIC
Reorganization.

NEW YOI, PHILADELPIIA, AND PERIIN
Apeil ath, 1ADA,
Malders of Lo thirds In amount of the nadermen
toned bonds, ceriifieates anil notes, hasiag tnopor
ant oF throtgh thelr representatives, alrendy acerpied
the plan and agresment of reorgnnisation dated
March 101, 1508, ail holders ’r wutetanding

Northern Pacific R. R. Company’s

General Second Mortgage Bonds,
General Third Mortgage Bonds,
Dividend Certificates,
Consolidated Muﬂgnﬁe Bonds,
Collateral Trust Notes,
Preferred Stock,
Common Stock,

an
Northwest Equipment Stock
and N
Trust Company's Receipts for the above
described bonds,

are hereliy motifed to dapoall thelr holdings with any
one of the undesslgned on or bofore Thurddmy,
APRIL 2S00, 1800, rocal vIng nultabls certifoates
of deponiy therefor,

Deposita after thal date I aocopted at all, w1l b
subject ta such terms and conditions a8 may be im-
poacd Ly the Manarers

Ha'ders of certifioates horatofors [ued by the
Mercantile Trust Company of New York for Bonda de-
ponitad under the Hondbulders' Agreament of Febro.
ary 10, 1804, pot alrendy stamped Ly unns assenting o
the plan and agroement of March 10, 1804, are heraby
potifled to present thelr certificates at ona of our
officens on or bafors Thursday, April S84, 1890, in
ordar that we ey stamp thelr approval thereon,
The Managers have the right, which st any time here
alter, In thelr discrstion, they may axercise, to ex-
cluds absolutely from the plan any holders of anoh
receipta who shall not form to the req w0
present their receipla for stamplug, a8 exprossly as
penting o the plan and sgreement.

The cash payments In respact of stock will be pays-
bin wpon Aates hereafter 10 be aunounced.

Becurity-holders are (nvited to obtain from as copie
of the plan and agreement. as all depositors are bound
therstiy, Many features of much Importancs to se
eurity-holders are thersin set forth.

Any further information connected with the reor
ganization, deslred by security-Lolders, will be fur
nished on applleation at any of our ufMees

J. P. MORGAN & CO,,

¥8 Wall Btreet. New York

DREXEL & CO,

oth and Chestnnt Sta, Philadsiphin

DEUTSCHE BANK,

Beriin, and |ta branches in Londoa,
Frankfort on-Main, Yremen, Hamburg,
and Munioh,

™0 THNE BONDHOLDERS OF THR

Northern Pacific & Montana
Railroad Company

AND THE HOLDERS OF

Knickerboeker Trust Co, Receipts therefor.

NEW YORK, April Sth, 18008,

The undersigned Committee, after zegotiation with
the Northern Pactfle Reorganization Managers, has
artanged with the latter that, pursuant to rhe pro-
vistuns 6f page 14 of the Plan of Heorganization of
the Northern Pacific Hallpowil Bystem, the bouds of
the Sorthern Pacilc & Montans Hallrosd Company
may participate in such rearganization. recelving for
eacls 81,000 present bond, with all unpald coupons
uttwehied,

#000 In the new A per cent, General Liem Roods,
beartog interest froo Jununry 1ar, 15075,

8500 to the new Proferred Stock Trust Certificatan
of the reorganized Nortuern Pacifie Ballroad Come

mny,
l'ﬂ'n“ul»m of bomds of the Northern Paoifie and
Montana Ratiroad Compmuy, or of Kolckerbocker
Teust Cotdpany Hecelpes thergfor, In order o par
Hetpate In thisarrangement, are nutified (o deposit
thelr hondu or receipts with Messrs, J, P,
MORGAN & (0, 2B Wall Nireet, New
York, not Inter than APRIL 831, obtaining
o exchisuge Hierefor sultabie rrorganization crrtifs
cates 1o bo isaued by them, Bonids or recelpls not so
depoatted moy, at the discration of the Reorgnnleation
Managrrd, be exclided from the beoefits of this ar
rangrment,

The undersigusd commitiss are 1 Iy of the
opinion that prompt aocepiagee of the ftoreguing
proposition s for the best interests of all bandholders
or recelpt holilers,

GFORGE R, NN !:I.Ill:ll'l'..'1

HROMERT MACLAY, Commitice.

CHAN, T, BARNEY, | 0

INIDOR WORMNER, J
AHNTHU R LINCOLN, Secretary.
HOWARD \H\'“ﬂm 1, Couneal.

Sorigage & rust .
LTI

Takes Eatire Charge of Real Estate.
Loans Money on Bood and Mortgage.

Issues First Mortgage Gold Bonds.
Interest on Wmhﬂmh

W, Youngs = Prosldent.

her Houninpy = = ﬂu-l'nnlln:.
Vice«President,

z:-n!'iunu‘... _- _ﬁl_ ‘ aant,
illjam P, Elllotsy = Becretary.

'Illl-lo Assts lul'tlll Troas.
GJII“‘T!E

% e f"‘““‘"
ﬂtkru'lg !.

Jt. l‘harlum

ul Junm

3. Hioboard,  George W. 3 WF?&A&

\(ERBOQ,‘,
P TrusT 00 %%

204 OTH AVE vcor. ¥ith st~ Rraveh, 0 DROADWAY,
CAPITAL » 1,000,008 00
DESIGSATED LEUAL DEFOSITONY,

sl Allowrd an Time l.lnnultl.

ugh 5. ¥ Clearing
pardian or Adn

Acls s P
IRLem onil mm Iy .
wial Mot fur siatis, Hallronds, amid o |||- rations,

Muney l.mmvd an Moand nnd Morigeer.
(0 Fen ent wilh
ﬂnnlul lnellulu tor Ladles,
ROOFUT MACLAY . "resiitel
CHARLES T, b aliNiy, M mlr--1 nnt,
Juui l'll FOIRW ST % b s restdent
U:\ b BETVHARMGE o By iiry

NHY TOWNSENDL Ane't Bocreiary.
8 Per Cent,

IVESTMZNT, 8 Per Cent,

AW n pereenl investment Wilh real estate securty,

o returin of prineips! invested Geing assursd, bug
slth the invaslors onginal proptielary i rest re
tained,

Hatin sesiired an aption upan a block of stock, as
warteply dividends of ¥
o sult at par (810 per

Aescribied o
per ool

1 uffer mame 1o luis

» made s prrsonsl exsulustion of the ssourity.
end beariily recominenid this stouk be & safe luvesk
it

stook purchased now carties dividend of ¥ percont,
payable Jupe 1ot

bor iutervlaw of fURLor particalars sddres
HENEY HOnbY,

Now 25 Plar Kueer,
New York C1y.

A CORRESPONDENT

A NECESSITY |

10 a sucossialul Vo ern, A Caidee Yes Ihr
wnlar e W = ll| (L | |
' iy |

ookl
R [T

man ' » ugh oMer an, accustoried tu

ey uar uou upun well vduvaiod sxvrisonl,

ks’
ATON, bos 176, Bus ofice.

Slnancial,

P S S Y

Reorganization

oFr TME

Norfolk & Western Railroad
System.

Molders of the Milowing Soads asd
alocke)
NORFOLK & WENTERN B, R CO,
Adjunstment Martgace Nonds,
100.yenr Mortgnae Monds,
tand & Washington Melston Monde,
Valley Diviston Monds,
Equipment Movtange Wonds of 1888,
Five per cont, Dabratnres of 1008,
Praferred Ntoak,
Common Mook,
ROANDANE & SOUTHERN RY, OO,
PFirest Morigase Nonds,
Hioen,
LYNCHRURSE & DURRAM R, B 00,

To

A Plan has been tnsued for the meoreanisation of
the Norfolk & Weatarn Mallroad system, locluding
the Noanoks & Boutharn Hallwar Cotnpany and the
Lynchburg & Durham Rallroad Company, of shich
coples may be otained &t the oMee of the depositary
underaatd plan, THEMERCANTILE TRUST
COMPANTY, 120 liroadway, Now York olty.

Hulders of the above mentioned NONDE ana
BTOCKH are hershy notified that thelr bonds and
mtocks must be deposited with the depositary above
namied oh of before AFRIE DOTH, 18900, alter
which date deposits will ba recsived only in the dise
oretion of the Committes and on such terms us (¥ may
Trnposn,

Depositing BON DITOLDERS wiil recelre atthe
fime of deposit & sum In cash equsl o thres monthe®
Intereat on the new First Consolldated Morigage
Bonds to be received by them under the Flan,

Holders of BTOUK of the abore clastes ars famk
ther nutiged that they must pay 16 the depositary om
the terms specifod fo the Plan, 1000 per ahars des
ponited, of which amount §4 por shars deposited
must be pald nt the time of 4 t. #4 on or b
June 1nt, 1506, 89 on or beford July fth, 18R, and
.00 on or befors Angust Oth, 1806 In considenss
tlon of such payment they will ha entitlad to rocelve
common Atock In ths haw company to ths respacting
amonnis atated tn tha I'uu.

Any further infor In otion with

1on may be obtalned vpon applloation
tha Booretary.

NEW YORK, April 8¢t 1800,

LOVIA FITEFGERALD, Ohalrman,
J. KENNEDY TOD,
GFORGE (OPPELL,
A.A. H. BOIRREVAIN,
ROBERT FLEMING,
C. HLIGO DE POTHONIER,
H. PR MUBRECHT,
New York Execntive Reorganiaaties
Commitiee,
W. E GLYN, Becretary,
15 Wall street, N. Y.
SREWARD, OUTH MORAWETZ &
- T

To the Holders of Boads, Notes, Pres
ferred and Common Stock of the SYRe
ACUSE STREET RAILROAD COMPANY
andy Certificates of the Central Trust
Company, representing the deposit of
Syracuse Conselldsted Street Railway
Bonds.

At the request of holders of securities who have as
yet baen unable to deposit thetn under tho plan of
reor ton, an extenslon of time Is granted until
April #7th, 1566, for such deposit without penalty,
with the Guarepty Troat Company of New York, No.
86 Cedar Birest, New York City. After April 27th,

1804, it will be I If at all on terma (o
he d. The ( ittee coutrols s large ma-
Jority of the Bonde

NEW YOHK, April 10th, 1808,
CHARLES B, FLINT, Chatrman,
WALTER & OAKMAN,
ANTHONY N. BRADY,
ROBERT C, PRUYN.
STEPHMEN PEABODY,
FREDERIUK HTRAUSS,
THRODORE H, CONDERMAN,
WILLARD R, RIMBALL,
FREDERICK BTRAUSS, Boc'y,
Mills Dullding, New York,
DAVIES, BTONE & AUERDACH,
Counsel to the Committee,

THE EQUITABLE LIFE ASSURANCE 80«
CIETY OF THE UNITED STATES

will loan money

ON BOND AND MORTGAGE

gt current rates upon desirably lecated grop=
erty In New York Clty

withont expense for Lawyers: Foes

Principals, or thoss authorized 1o repres
sent them, will recelve prompt answers as W@
acceptance of loans upon application to

Bureau of Loans, Equitable Iife
OfMce, 120 Broadway, New York.

-
Continental
Trust Company.

18 WALL STRAEET, N, ¥,
CAPITAL, 8500,000,
BURPLLUS, 8800,000.

OTTO T. AANNARD, Frosldonl
WILLIAM ALEXANDER BMITH, 108 Viee-Fres
GORDON MACUUNALD, 2d Vice Prea’t and Sec'y
HENRY E. DABOLL, Asaintant Secretasy

Destgnated by the Rupreme Court as &
Depanitary for Uourt Moneys.
Interent Allowed or Deposits,

Exccutes all Trustsy
TRUSTEES.
S Ot T, Barnard,
“l‘!lrlfrlﬂ;i:.l uyl, va:un \\".m- Forest,
amen i . Parrish, Uiraud Foster,
Holert 8 Hol, Uurdnn Mac utl
Houry ¥, Taber,

lll.lwr Harriman, Ir.,
Willlmin Aleanuder Kmith,
Pnt»rl’ ﬂlvrhnm

whip s aIne T.

W, seward Well

t! . ar s.-urrll.
ililam ¥. Corhran,
Walter Jeanlings,
“‘llll:r“.& Husard,

d . Platk
Trenor L. Far

Banhers' Cnvds,

B —

HOLLISTER & BABCOCK

ITAND 19 BROAD STREET,
DEAL IN

INVESTMENT SECURITIES

AND EXEQUTE ORDERS AT THE
NEW YORK BTOCK EXCHANGE

August Belmont 6: Co..
BANKERS
No. B3 NANNAL RTREET,
w afthe

Agrata and Correspond
L] L ROTANLS

ondos l- Frankfori, and Y1
Py R T (raxailern, AvaltaUTs in
1 parts of the workd
.]rh.w |11 Iil. w‘- Farhanes and makes i"abl ansfers
1o buraps, West Dadies. Mosbos and alifornia,
Eaecite urlers fur the purciisse wud sain of luvesi-
men! ho uritins
L pe—p—ry e ]
¢lections and Wleetings,
FELAWANE ASD W'D '\ CANAL CLMPTANY
l' b *l VAN Aprid L M. 1= Uhie gy lad inenting
wh th Lo b e Pe ol Alie eome pahy Wil lnl I &t aln
Mo e cortipmny. 41 Car Gt siees this ik,
0 aesalay . flem 10k ilay b eat lu ll- elwlion
of Wanage s wivl for obtier b
Thy jui cu.p-.l-u..lls i, and P
Bt TOF ppe baur 'III ira -.' € lemips will i
Pusstny Kb vidie trday. Ay Al yug
Ak o May | Ain
Iy weder ol the FORLALLS [
AR UTERS | rilury
MYHE annwsl meeting of the almalinlilyes of Lhe
l Gipnainigs High Dty Pumiping §ngine | Y
will b Babil st bes colie fowd of Tand sl &t - Naw
vork obiy, op Mundey, Mey 4, indl ut 11 & K. Turthe

Lureranrs for she gusulug yeal
b r Lusipess ds ma) onn® lage
VEANK BALULEY, beciviaih

purposs of vieeiii
Bl trsons Ung s

lode bbe lueeling




